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DISCLAIMER & IMPORTANT NOTICE
The information contained in this confidential document ("Presentation") has been prepared by Anson Resources Limited (the "Company"). It has not been fully verified and is 
subject to material updating, revision and further amendment. The Information many not be distributed to others at any time without the prior written consent of the Company 
(including the presentation) any copies thereof, and will destroy all analysis, complications and other documents or writings whatsoever containing or reflecting any such material.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, 
have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this 
Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being 
referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or 
advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of, the accuracy 
or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this 
Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right 
is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses 
incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the 
recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become 
apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each 
party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be 
deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions 
and each recipient should satisfy itself in relation to such matters.

This Presentation includes certain statements that may be deemed “forward-looking statements”. All statements in this discussion, other than statements of historical facts, that 
address future activities and events or developments that the Company expects, are forward-looking statements. Although the Company believes the expectations expressed in such 
forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ 
materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking statements include market prices, 
continued availability of capital and financing, and general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future 
performance and that actual results or developments may differ materially from those projected in forward-looking statements.
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CORPORATE SNAPSHOT

• A1 Lithium’s flagship project is located in the Paradox Basin in Green River, Utah USA. The 
Paradox Basin is potentially the largest brine resource in the country and consists of 
various formations that host large volumes of brines rich in Lithium and Bromine among 
other minerals

• The Green River Lithium Project Highlights Include:

• Ideally locate to support the electrification of the US economy

• Low cost, high return. Opex is estimated in the bottom quartile. DFS estimates $1.3B 

NPV, 47% IRR with 2-year payback period

• Adjacent to existing major infrastructure: highway, rail, power and gas 

• Private land and brownfield site expedite permitting process

• Water rights secured, permitting 75% complete, with remaining applications filed

• Eco-friendly and commercially proven DLE process 

• Natural well pressure - no pressure pumping – low CO2 footprint and lower cost

• 500 kg SDP on site, expanding to 1 tpa

• Led by seasoned, results focused management and technical teams
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Share Price* as 

of March 1
$0.11 (AUD)

Avg Volume 2.1M

Market Cap $128M

LT Debt
as of Dec 31

$0

Cash Available 
as of Dec 31

$23M 

Anson Resources
Brisbane, Australia

+61 7 3132 7990

A1 Lithium
Newport Beach, CA USA

+1 949-508-7834

Project Office
Las Vegas, NV USA

+1 702-759-0182

Anson Resources, through its wholly owned US subsidiary A1 Lithium, is at the 
forefront of the global energy transformation, supplying high purity lithium through a 
combination of eco-friendly processing methods and environmentally responsible 
management philosophy
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INTERPRETED LITHIUM RESOURCE IN NORTH PARADOX BASIN

The Paradox Basin has the potential 
to contain a world class/size lithium 
brine resource.

Interpreted lithium resource 
Can be interpreted due to the continuous 
nature of the brine containing units within 
the Paradox Basin (Estimate from 3D 
Geological Model*).

Possible total lithium rich brine volume
56 Bt in the aquifers of the thick 
Mississippian units and 4 Paradox clastic 
horizons. 

Interpreted lithium resource 
Potentially largest brine resource in the 
USA (up to 30Mt LCE**). 

Anson Resources | ASX: ASN

Plan illustrating the interpreted lithium resource  surrounding Anson’s two lithium brine projects. The interpreted lithium 
resource shows the potential lithium resource in the area but is constrained to the proximity to the project areas.

* See 3D Geological Model announcement July 19, 2023
** based on parameters obtained from Paradox resource calculations
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EXPANSION TO 30,000 tpa FUNDED FROM CASHFLOW

• Phase  1 – Lithium production at Paradox  of 

10,000tpa will fund, via free cashflow, future growth 

and expansion stages. 

• Phase 2 – Approximately 2 years following full 

production at Paradox, the Company would have 

sufficient accumulated cash to fund an incremental 

20,000 tpa increase in production, for a total 30,000 

tpa LCE. Incremental NPV US$1,932 million.

• Phase  3 – included in the Green River projection is 

15,000 tpa of Bromide and 30,000 tpa of Boron, 

further critical minerals to support the electric 

transition.

The company’s minerals resources support over 

30,000 tpa of Lithium and Boron and 15,000 tpa of 

Boron being produced a year for over 30 years.
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Private Land
147 acres 100% owned by 
A1 Lithium

Flip Plant 90 
degrees and 
move tobox 

below orange line



GREEN RIVER PROGRESS
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Green River drilling commenced

• Secured approvals for drilling, Notice of Intent (NOI) 
approved by the Utah Division of Oil, Gas and Mining 
(UDOGM), Minerals Division, and Permit to Drill (APD) 

• Drilling is planned to a depth of ~3,292m (10,800ft) and 
will sample the Mississippian Units and Clastic Zones – 
both of which have been previously recorded to host 
supersaturated brines

Sample demonstration plant on site

• Sample demonstration plant now on site
• brine will flow directly from new well to the 

demonstration plant which consists of both the Direct 
Lithium Extraction (DLE) and the downstream 
purification process. This will result in the plant being 
capable of operating 24/7 and producing a high purity 
lithium carbonate product.

Photo showing the drilling rig at the Green River property



ANSON LITHIUM INOVATION CENTER (LiC)

1. Lithium Innovation Center (LiC) Work Program

• Sample Demonstration Plant (SDP) producing battery 
grade lithium carbonate, using flow sheet from the DFS, 
for offtake partner samples.1

• Production rate 150kgs pa increasing to 1tpa over 12 
months.

• SDP to be replicated at Green River, Utah for continuous 
production from the well head within 6 months to achieve 
1tpa production rate.

2. Anson Continuous Innovation Strategy

• Testing best of class adsorbents & resin technology for 
the extraction of lithium from brines.

• Testing of lithium, boron, magnesium etc IX and other 
systems to improve recovery rates and purity.

• Testing of novel production processes to increase 
production of additional products to lithium carbonate.

• Testing innovative mechanical control process to 
increase lithium recovery rates.

• Developing technologies to increase process water & heat 
re-cycling and efficiency, and to reduce energy use and 
reduction in Co2 emissions.
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THANK YOU
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US  949-508-7834 info@ansonresources.com www.ansonresources.com 660 Newport Center Drive, Newport Beach, CA



PARADOX LITHIUM AND BROMINE RESOURCE
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Formation Clastic Zone Category 
Brine 
(Mt)

Grade (ppm) Contained (‘000 t)

Li Br Li2CO3 Br2

Paradox Formation – CZ31 31
Indicated 57 165 2,814 50 162

Inferred 92 176 2,677 86 246

CZ31 Resource 149 172 2,738 136 408

Paradox Formation Other Clastics
17, 19, 29, 33, 
43, 45, 47, 49

Indicated 194 86 3,378 89 646

Inferred 612 98 3,102 317 1,892

Paradox Other Clastics Resource 806 95 3,145 406 2,538

Mississippian Formation
Indicated 310 138 3,552 228 1,103

Inferred 1,251 110 2,845 734 3,561

Mississippian Resource 1,561 116 2,988 962 4,664

Total Resource 2,516 112 3024 1,504 7,610

Exploration Target (excluding Green 
River)

Density
Brine 
(Mt)

Li Grade 
(ppm)

Li 
(‘000 t)

Br 
(ppm)

Li2CO3

 (‘000 t)
Br

(‘000 t)

MIN 1.27 2,095 108 227 2,000 1,116 4,191

MAX 1.27 2,561 200 512 3,000 2,723 7,684

Refer to ASX announcements of 16 October 2023 for Mineral Resource Estimate and 5 October 2022 for Exploration Target.  The Exploration Target is conceptual in nature as there has been insufficient exploration undertaken on the 
Project to define a mineral resource for the Leadville Formation.  It is uncertain that future exploration will result in a mineral resource.
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Additional Upside Value

• Revenue from valuable by-products (Boron) has not 
been included in the economic analysis

• DFS excludes subsequent JORC Resource Update 
from Cane Creek

• Future Phase 2 expansion to target substantial 
expansion in production of lithium carbonate and 
bromine production
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Production
13,074 tpa (Y1-10)

Life 
23 years

Total Revenue
US$ 5,080 m

IRR
47%

CAPEX 
US$ 495 m

Annual EBITDA2

US$ 153 m

NPV7 pre-tax

US$ 1,305 m
C1 OPEX1

US$ 4,368 /t LCE
Payback Period3

2 year

Note – the DFS assumed a Lithium Carbonate price of $19,800 USD p/t.
,1  – C1 Opex for production during years 1-10 at rate of 13,074tpa.
2 – Average Annual EBITDA during operations.
3 – Payback period post commissioning.

PARADOX LITHIUM PROJECT: PHASE 1 DFS HIGHLIGHTS
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OPERATING COST ESTIMATE

• Operating cost estimates include brine extraction, 
processing and production of battery grade 
lithium carbonate.

• All direct costs such as Transport, labour, 
maintenance and raw material included in 
estimates.

• C1 Costs of US$4,368 per tonne of battery grade 
lithium carbonate.
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Lithium Carbonate Production Year 1-10 Production (13ktpa)         

Item US$ per tonne LCE

Raw materials 1,188

Freight on raw materials 95

Electricity 589

Gas 460

Gas trucking 37

Maintenance 265

Labour 518

Well disposal fee 1,197

Solid waste disposal Costs 6

Purchase of water 10

Overheads - SULA lease 4

Total 4,368

By-products credit1 -

Annual Production Costs2 4,368

.1 –  Assumes no by-product credits.   
2 –  Production Costs before royalties and corporate overheads.
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COMPETENT PERSON’S STATEMENT

Competent Person’s Statement 1: The information in this presentation that relates to exploration results, exploration targets and geology is based on information 
compiled and/or reviewed by Mr Greg Knox, a member in good standing of the Australasian Institute of Mining and Metallurgy. Mr Knox is a geologist who has 
sufficient experience which is relevant to the style of mineralisation under consideration and to the activity being undertaken to qualify as a “Competent Person”, 
as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Exploration Targets, Mineral Resources and Ore Reserves and consents 
to the inclusion in this report of the matters based on information in the form and context in which they appear. Mr Knox is a director of Anson and a consultant to 
Anson. 

Competent Person’s Statement 2: The information contained in this presentation relating to Exploration Results and Mineral Resource Estimates has been 
prepared by Mr Richard Maddocks, MSc in Mineral Economics, BSc in Geology and Grad Dip in Applied Finance. Mr Maddocks is a Fellow of the Australasian 
Institute of Mining and Metallurgy with over 30 years of experience. Mr Maddocks has sufficient experience that is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity being undertaken to qualify as a competent person as defined in the 2012 edition of the Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves.

Mr Maddocks is an independent consultant to Anson Resources Ltd. Mr Maddocks consents to the inclusion in this presentation of this information in the form and 
context in which it appears. The information in this announcement is an accurate representation of the available data from exploration at the Paradox Lithium 
Project. 

Information is extracted from reports entitled ‘Anson Further De-risks Paradox Brine Project’ created 11 May 2020, ’Anson Granted Additional Paradox Brine 
Project Claims’ created 30 March 2021, ‘Anson Significantly Increases Paradox Exploration Area’ created 6 April 2021 ‘Paradox Brine Stage 1 Sodium 
Bromide/Lithium Updated PEA’ created 1 September 2021, ‘Test on Historic Diamond Core to Fast Track Resource Upgrade’ created 6 July 2022, ‘Mississippian 
Unit at LC2 delivers 25% Increase in Lithium’ created 11 July 2022, ‘Further 87% Increase in Li Grades of Mississippian Units’ created 27 July 2022, ‘Further Increase 
in Lithium Grades at Paradox Project’ created 4 August 2022, ‘Anson Reports Major Resource Upgrade at Paradox’ created 22 August 2022, ‘Paradox Lithium 
Project DFS Confirms Outstanding Economics’ created 8 September 2022, ‘Anson Delivers 1Mt LCE Mineral Resource at Paradox Lithium Project’ created 2 
November 2022, ‘Western Strategy Resource Expansion Drilling to Commence’ created 25 January 2023, and ‘Exploration Target Confirmed at Green River Lithium 
Project’ created 15 February 2023, all are available to view on the ASX website under the ticker code ASN.

The Group confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, 
in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant 
market announcement continue to apply and have not materially changed. The Group confirms that the form and context in which the Competent Person’s 
findings are presented have not been materially modified from the original market announcement.
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